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Today’s Presentation:



What is Financial Aid?

Funds provided to students and families to help                                 

pay for postsecondary educational expenses

Financial Aid

Gift Aid

Grants or scholarships 

NOT PAID BACK

Loan Aid

Borrowed money 
paid back with 

interest

Work Aid

Money earned as 
payment for a job



Government Assistance Available

ANNUAL ELIGIBILITY

NAME SOURCE TYPE MAXIMUM CRITERIA

Pell Federal gift $6,495 EFC < $5,846

TAP NY State gift $5,565 NYNTI < $80,000

Subsidized loan Federal student loan $3,500 need & ½ time enr

Unsubsidized loan Federal student loan $2,000 ½ time enrollment

PLUS Federal parent loan up to COA clear credit history

"work study" Federal student work generally $2,500 need/school policy

Examples of the types of financial aid available and the eligibility 

requirements that schools will use to determine whether you qualify



How and When to Apply

for Federal, State and College $$

 Applications

1. FAFSA – Free Application for Federal Student Aid   

www.fafsa.ed.gov

2. CSS Profile – College Board

https://cssprofile.collegeboard.org/

a second financial aid application required by some private colleges

 Deadlines

FAFSA & CSS Profile– after October 1 student’s senior year, before earliest 
college deadline



Part 2 – the FAFSA

 Free Application for Federal Student Aid

 What is it?

 An application for financial aid on which you provide 

 Demographic information, such as name, date of birth, 
address, etc.

 Financial information such as parent income, student income, 
parent assets, student assets

 College information, the colleges to which you want this 
information sent, whether you intend to live on or off campus, 
what level of college you will be in (first year, sophomore, 
etc.)

 Why?

 So the financial aid office at each college can determine your 
eligibility for Federal, State and College financial aid



The Free Application for 

Federal Student Aid (FAFSA)

 A standard form that collects demographic and 

financial information about the student and family

 Parent and student each create FSA IDs and 

passwords

 Available in English and Spanish

 File online:  www.fafsa.ed.gov

 Complete the form annually



www.fafsa.ed.gov



Create your FSA ID
https://fsaid.ed.gov/npas/index.htm?appid=HRSA_BMISS_PRD



 Tip: Use your FSA ID to start your FAFSA form.

 When you create your FSA ID, be careful to enter your name 
and Social Security number exactly as they appear on your 
Social Security card. Then, if you go to fafsa.gov to start your 
application and indicate that you are the student, you will be 
given the option to enter your FSA ID or to enter your “identifiers” 
(your name, date of birth, and SSN).

 If you log in with your FSA ID, certain information (including your 
name, Social Security number, and date of birth) will be 
automatically loaded into your application. This will prevent 
you from running into a common error that occurs when 
your verified FSA ID information doesn’t match the 
information on your FAFSA form. Additionally, you won’t have 
to provide your FSA ID again to sign your FAFSA form 
electronically or to use the Internal Revenue Service Data 
Retrieval Tool (IRS DRT) if you’re eligible.

 The student is the one applying for financial aid, so be sure it’s 
the student entering his or her FSA ID in the “I am the student” 
tab. Do not start the FAFSA form by supplying the parent’s 
FSA ID.



Draft 2022-2023 FAFSA – all questions and many instructions/definitions listed here

https://studentaid.gov/sites/default/files/2022-23-fafsa-draft.pdf



IRS Data Retrieval Tool
-Use this and you’ll be less likely to be required to submit additional documentation

The IRS Data Retrieval Tool (IRS DRT) Electronically Transfers Your Federal Tax Return Information Into Your FAFSA Form.

WHY

EASY: Transfer info with the click of a button.

FAST: Instantly retrieve your information.

ACCURATE: Correctly fill in your information.

HOW

Log in to your current FAFSA form or start a new application at fafsa.gov.

In the finances section of the online form, you will see a “Link to IRS” button if you are eligible to use the IRS 
DRT.

Click the “Link to IRS” button and log in with your FSA ID to be transferred to the IRS to retrieve your info.

Once at the IRS site, enter your information exactly as it appears on your federal income tax return and click the 
“Submit” button.

Check the “Transfer My Tax Information into the FAFSA form” box, and click the “Transfer Now” button.

You will know that your federal tax return information has been successfully transferred because the words 
“Transferred from the IRS” will display in place of the IRS information in your FAFSA form.

For your protection, your tax information will not be displayed on either the IRS site or fafsa.gov.

The IRS DRT can be used by both students and parents. To learn more about the IRS DRT, 
visit StudentAid.gov/irsdrt.

Federal Student Aid
An Office of the U.S. Department of Education
Proud Sponsor of the American Mind®

https://studentaid.gov/fafsa.gov
https://studentaid.gov/h/apply-for-aid/fafsa
https://studentaid.gov/help-center/answers/article/what-is-irs-drt


Part 3 – The College Board’s CSS Profile

 What is it? A second financial aid application that some 

highly selective colleges require

 Skidmore requires this application for consideration of 

Skidmore Grant eligibility

 Many colleges that require this form, including Skidmore, 

require the “non-custodial” parent also complete a Profile

 Why a second application?

 It collects much more detailed information about you and 

your family, including:

 Home value and debt

 Medical expenses

 Sibling college enrollment details

 Space for you to note any special circumstances 



https://cssprofile.collegeboard.org/pdf/css-profile-student-guide.pdf



CSS Profile
https://cssprofile.collegeboard.org





Common Application Errors/Tips

 Student’s Application on which parental info is provided

 “your marital status, your social security number” etc = student info

 Database matches occur after submission of FAFSA

 Homeland security is checking for citizenship status of student

 Checking for social security number errors with soc sec admin

 Checking for Selective Service registration of males 18 years and older

 Divorced/Separated/Remarried families

 Use the parent’s info the student lived with in prior 12 months

 Only that parent’s info is reported unless that parent is remarried

 Value of any assets are as of the date the app is completed

 Exclude funds in retirement plans

 Exclude home value/debt on FAFSA

 529 college savings plans are reported as parent asset

 UGMA/UTMA are reported as student asset



Part 4 – Financial need and 

awards

 How college financial aid administrators calculate what 

your need is

 How the college financial aid administrator then 

determines your eligibility for federal, state and college 

financial aid awards



How Financial Need is Calculated

Cost of Attendance

– Family Contribution

= Financial Need



What is the Estimated Family 

Contribution (EFC)?

 Calculated based on data provided on the financial aid application, 

including:

 Family household size

 Family household members enrolled in college

 Parent income

 Student income

 Parent assets

 Student assets

 Used to determine Federal aid eligibility, it is an assessment of the 

family’s (theoretical) ability to pay for the student’s education for        

one year



4 yr 4 yr Community  

Public Private College

College Price $ 19,500 $ 60,000 $ 3,500 

- Family Contribution    

(EFC) $   9,000 $   9,000 $ 9,000 

= Financial Need $   10,500 $ 51,000 0 

This example is based on a family size of 4, with 1 in college 

and a family income of around $75,000 annually



Financial Need and Awards

 “Need” for financial aid varies for each student at each college

 Award eligibility is often tied to financial need

 College awards may be based on “need” OR “merit”

 Skidmore awards our Grant Assistance based on financial need, our 

policy is to provide financial aid that equals each admitted student’s 

need, every year, as long as the student completes the financial aid 

application on-time

 Some colleges cannot provided the amount of funds a student 

needs, and instead will offer a set amount of “merit” award, for 

example a $10,000 scholarship



Net Price Calculators
https://collegecost.ed.gov/net-price



Award Decisions and Notifications

 Financial aid awards are usually sent with or shortly after the admission 

decision

 Keep an eye out: it might be online or in the mail that arrives from colleges

 Read all information carefully, understand terms and conditions

 Use Net Price Calculators to get an early rough estimate of awards

 Compare offers, consider affordability for all years of enrollment

 Uncertain?  Contact the Financial Aid office(s). The process to ask for 

more assistance is called appeal. We are here to help.



Questions?

Beth Post

bpost@skidmore.edu 

518 – 580 - 5750

Skidmore Financial Aid Office


